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Hi - I have just been reading FRED 50. Surely there will be a problem from 1 January 2015
because FRSSE (2008) will drop away;  FRSSE (2015) is silent concerning the RMC issue – but
para 5 of FRSSE (2015) only requires entities to have regard to FRS 102 not to FRC Abstract 1.
FRC Abstract 1 is due to apply to entities following FRS 102 but on the face of it will not apply to
entities following FRSSE (2015)! Am I missing something?
 
Assuming I am not missing something – the answer might be to change para 5 of FRSSE (2015)
to require entities to have regard to FRS 102 and FRC Abstracts.
 
Kind regards
 
Guy
Guy Loveday
Partner, The Professional Training Partnership. Director, PTP Limited.
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